SADDLEHORN HOMEOWNERS ASSOCIATION

Board of Directors

Meeting Minutes

April 26, 2006

A) Roll Call - Present - Roseanne Hardenbrook, Gary Cole, Ken Langdon, Jeanne Heppner and Tom Peterson. Mike Joseph of MKJ Management Company was also present. A quorum was determined and the meeting was called to order.

B) Open Forum – There were no homeowners in attendance.

C) Adopt previous meeting minutes – Action Item - Roseanne Hardenbrook motioned to approve the previous meeting minutes of February 22, 2006. Gary Cole seconded. All members voiced approval. 

D) Review cost to date – January – March 2006 – Action Item - Mike presented the first quarter cost to date reports and stated that it was not necessary to include a variance report as all the first quarter numbers came in within the ten percent or $1000 thresholds set by the Board. The association is within budget with very little variances for the year to date. There were no questions from the Board members. Ken Langdon motioned to accept the financial report as submitted. Gary Cole seconded. All others voiced approval.

E)
Old Business - 
a) Common Area Drainage - Update –Mike stated that the common area drainage issues have been completed and the property owners that were affected were satisfied.

b) Reserve Money Investment - Update – Mike stated that he transferred $85,000 from the Scudder reserve account to Corus Bank as directed by the Board at a better than expected interest rate of five percent. The original quoted rate was 4.85%. The note is a one-year CD.  

c) Saddlehorn Website and Domain Registration – Action Item – Ken presented to the other Board members the renewal information for the Saddlehorn website. The annual renewal fee is $60.00 for the domain registration. Roseanne Hardenbrook motioned to approve the renewal fee. Tom Peterson seconded. All others voiced approval. 

E) New Business –

a) Set date for Saddlehorn Annual Picnic – Action Item – The Board discussed the date for the annual picnic and agreed that Sunday July 23, 2006 would be this years date beginning at 3 PM. Roseanne Hardenbrook motioned to accept July 23, 2006 as the date for the annual picnic. Gary Cole seconded. All others voiced approval.
H)
Set Second Quarter Meeting Date - The Board set July 26, 2006 for its third quarter meeting date. The meeting will be held at the Saddlehorn office at the new time of 4:30 PM. The Executive meeting will begin at 4 PM. 

I)
Adjournment – Ken Langdon motioned that the meeting be adjourned. Tom Peterson seconded. The meeting was adjourned at 5:40 PM. 

